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In my opinion grey is the color of either mysterious or dream-like mood. 
In using grey there are a lot of possibility to elevate the story still limiting yourself to a particular hue and tone. Monochromatic cinema and or photography tends to focus more on the picture itself and the object/shot alignment, so the skill of setting scenes comes to play. 
Grey can also have different shades, warmer if it comes from red, orange, or yellow or colder like blue or green. So, it changes the temperament of the mystery from perhaps scary to a more warming playful wonder. 
The story coming out of the particularly cold grey scheme I have chosen would have a more philosophical and foggy manner. Where maybe it is even ghostly or generally unknown. Unparticular details could be worked out through sound. Other than that, no dramatic change in the color can lead to a more peaceful or linear experience with gradual blurred transition. 
One of the examples that immediately comes to my mind is a Russian cartoon called “Hedgehog in the fog” where the very limited grey/brown color scheme for both the scene and characters tells a very gradual and gradient transition of the story and keeps the same atmosphere of mystery thought. 
Another example that I think about is the movie “The Lighthouse”. Monochromatically shot the movie has a very insane like, but not aggressive tone, which is primarily conveyed with darker and lighter tones or black and white. Also giving it a timely feeling. 
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